VFR: Explanation for difference in business results and qualified opinion in the audited financial statement 2017
On 12 April 2018, Transport and Chartering Corporation explained the difference in business results and qualified opinion in the audited financial statement of 2017 as follows:
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1. Explanation for the difference of over 5% in business result before and after being audited in the consolidated financial statement 2017 (the quarterly financial statement): 
· When making the quarterly consolidated financial statements in 2017 (before being audited), the Company did not receive the financial statements of joint-venture company and associated company, including Unithai Maruzen Logistics Joint Stock Company and Dimerco Vietfracht Co., Ltd.

· When making the quarterly financial statement (before being audited), the Company did not make adjustment of loss caused by liquidation of investment in Asaco Transport Joint Stock Company in accordance with the measure of owner’s equity in the consolidated financial statement 
2. Explanation for the “qualified opinions” in the audited consolidated financial statement 2017:
· At the Company’s subsidiary – Vietfracht Hung Yen Logistics Joint Stock Company, in 2014, this Company put freight warehouse – Phrase 1 into operation. Expense of Advance to supplier for this freight warehouse was 9.87 billion dongs,  in which value that was finalized and issued VAT invoice was 4.82 billion dongs, value that was finalized and wasn’t issued VAT invoice was 0.275 billion dongs and value that has not yet been finalized and issued VAT invoice was 4.6 billion dongs. Vietfrancht Hung Yen Logistics Joint Stock Company has finalized that expense in 2018.
Because this building was put into use, to reflect revenue and expense correctly, the subsidiary temporarily deducted 5.1 billion dongs to calculate depreciation.
